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Report Highlights: 

Export prices continued to decline due to the downward pressure from the government intervention 

stock tender last week.  Meanwhile, foreign buyers are reportedly waiting for the final result of the 

tender expected this week.  The decline of Thai domestic prices slowed following last week’s 

Cabinet approval to expand the current MY2008/09 second crop intervention target from 2.5 

million tons to 4.0 million tons.    
 

  

  

General Information:   

Indicative Prices (Week Ending May 11):  

  



 

  

Market Tone  

  

Despite the strengthening Thai baht, export prices declined due to downward pressure from the  

government intervention stock tender last week (May 6).  Bidding prices for 5% grade white rice of  

MY2007/08 – MY2008/09 crops, which comprised approximately 80 percent of tender, were  

10,700 – 15,500 baht/ton ($311-451/MT) which were 15-40 percent lower than the market prices  

(TH9073).  Meanwhile, foreign buyers are reportedly waiting for the final result of the tender  

which is expected this week.  Shipments of Thai white rice over the next six months will be  

dominated by white rice from this stock release and leave domestic prices of current MY2008/09  

second crop harvest under downward pressure as foreign buyers will focus their contracts on  

relatively cheaper white rice from the government stock.     

  

The decline of Thai domestic prices presently slowed following last week’s Cabinet approval to  

expand the current MY2008/09 second crop intervention target from 2.5 million tons to 4.0 million  

tons (TH9072).  As of May 6, MY2008/09 second-crop intervention program has already absorbed  

2.6 million tons of paddy, mostly white rice.  However, domestic prices remained under downward  

pressure as the expanded target accounted for around 30 percent of balance of the crops.  In  

addition, the government intervention stock will reach 3.0 – 4.0 million tons again by the end of  

current intervention program on July 31, despite the recent tender of 3.0 million tons.            

  

  

  

  

               
  

  

  

  

  



  

 

 

The following are the reported rice exports (as is basis):  

  

 
  

Note on data: Export figures since March 22, 2002, do not include fragrant rice.  The authority to report fragrant rice  

exports was moved from the Thai Board of Trade to the Ministry of Commerce’s Office of Commodity Standards, which  

does not release official fragrant rice export data.  FAS/BKK will report only official export numbers from the Board of  

Trade for non-fragrant and from the Office of Commodity Standards for fragrant rice when available, but the reader  

should bear in mind the difference between the data.   

  

Unofficial exports (excluding fragrant rice) for May 4-10, 2009 totaled 130,197 tons, down 12,436  

tons from the previous week, and up 11,957 tons from the four-week moving average of 118,240  

tons.  Exports during Jan. 1 - May 10 totaled 1,919,641 tons, as compared with 3,178,116 tons in  

the previous year.   

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including  

fragrant rice) during Jan. 1- Apr. 27, 2009, amounted to 2,602,447 tons, down 33.4 percent from  

3,909,911 tons in the previous year.  

  

Weekly Rice Sales  

  

Private registered rice export sales for the period of Apr. 20-24, Apr. 27 – May 1 (revised), and   

May 4-8, 2009 are as follows:   

Movement (MT) Apr. 20-24 Apr. 27 – May 1 May 4-8 
 Weekly sales 124,732 128,405 31,292 
 4 week sum 518,849 549,103 367,879 
 4 week  mov. avg. 129,712 137,276 91,970 



 Total weekly sales 2,071,644 2,200,049 2,231,341 

  

  

  

  

  

  

  

  

End of Report.  

  

  

  

 


